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Look closer to home for a holiday property with
long-term potential, writes Kirsty McLucl{le

or many people, a holiday home is
notan i t hotury, for the use
of family and friends, Itk a consd-
ered imvestrment which they themseves
may use rarehy or never, but which brings
in enough income over expenditure to
act a5 a savings or pension plan, Such
investments abroad, in particular in
erstwhile hotspots such as the Spanish
costasor Floridaand Odando, have taken
a huge knock in whee and rentability
recently, and the exchange mte fior the
d makes such homes even
pting, 5o should British inve stors
TJLu:l].: about t.akm%l_ tage of the
growing trend in Brilin to vamtion
at home?

A newlylaunched schemeat the Mains
of Taymouth countryestate at Kenmoreis
aimed squarelyattheimmestor whowould
also like to make use of their holiday

home and the that the deal
is proving pﬁﬁwsﬁm{ buyers,
%ht eoonormic dimate,

Menzies, owner of Mains of
Taymouth, believes that holidaying at
home in Britain isa growing trend. Hav-
ing mun a wery suocessful Eo]ida].r park
with letting cottages here for 35 years, he
says the decision to extend that into bay-
to-let and fractional ownership with the
buikding of more homes on the estateisa
lomg-term project, not one influenced by
the short-term ecomormic climate,

“It may have seermned like wery had
tming to lounch when we did” sys
Menzies, “We already have a great busi-
ness with an award-winming estate of
lettings properties so why take on this
risk? At the time, however, we were conifi-
dent that there was a definite market, as
ower the past few yearsthis wholearea
really taken off”

ies says thatas with all property-
buying decisions, location is key to the
successful  holiday  home  purchase,
I_];cg]\:yalm_ldhaw been coming back to the

Perthshireareamany timesand
were sarting to want to buy their own

property, Yes it's true at the moment that
many people are choosing to holiday in

A property at Mains of Taymouth country estate, shove; horseriding is one of the

activities svailable inthe area, right; interior views of the accommaodation, below

Britain becase of the current eoonormic
stuation - and this is bome out
current bookings for the year ahead - but
n:garn:lkss of this, Highland Perthshire

hasaloyalfollowingand peoplechoose to
comie here over going abroad and Tcan't
see that ¢ ing.”

Certainly the area around Kenmore is
well setup for holidaymakers and attracts
international visitors, as well & people
from all over the UK. The focus around
thiese parts is on upmarket tourism and
Mains of Tapmouth has tapped into the
market for the well-heeled fmily who
vant anactive holiday, Theiraimnow is to

ide a mEnge of options for both in-
vestorsand holidaymakers,

The dnr\:lc%}mt is situated on the
hanks of the Tay, five miles from Aber-
feldy and a couple of mimites' walk from
Loch Tayand the village of Kenmaore, with
its historic, picturesque bridge. The loch
is the focus of activities available here,

aru:cm% sailing, swimming and
Ed:lm.gallaual I:]'I:t]'l'l:l'l:l:lgdlatt
ared, but hill wa]]-::lng. riding and moun-
tain biking being popular with wisitors
as well,

Onsiteisa and delisellirg farmer’s
mkﬁ-mkﬁ prnm:t,aﬂ]lasday-
to-day groceries, There's a bar and restag-
mnt ining the shop and a new swim-
ming pool and leigwe centre is due fior
completion next year, situated adjacent to

the exd sting golf course,
There are several types of erty on
thel20-acresite, but the esiate take s price

in making each *architechurally excep-
ticmal”, The original farm buildings were
beautifully and spectaculady comperted
into rental cottages ranging in size from
the single be droom Bell Tower to the four-
bedroom, three-bathroom G
Court, Each umique property isset anoun
a pretty courtyard with uality fit-
tings and Exngn:s, auch mﬁlﬂmm?and

gjtvatr gardens, smunas, bartbemes and
Described by Perth & Kinross Council

ing Department & a “showase for
Mﬂ it ism't just this initial,
wiell-established development that has
bagged accolades, Following on from the
conversion, theestate launched the Castle
Gardens development in their grounds,
of three and fourbedroom holiday
home s whichreceived “Best Housing Pro-
ject Commend ation” from the Institwte of
Architects in 2007, This quickly sold ot
mdthtcu:-mpm]']mm'rcmn:mrratmgnu
riments designed and I:nu}tﬂ
rmswho hmrcwnﬂ:-:lmthﬂr insof

Taymouth team before; Mckenzie Strick-
land Architects and Elairish Festoration,
both bassd in Aberfeldy, All the
COMbem; buildings reflect the style
of the o %m tﬁ:ﬂshisag.n
giming at five-star,
The apartments are available to by
ight, with prices sartingat £275 000
fior a twor-be droom, fully furmished and
equipped property, And for those who
arelookingatthis as animsestment rather
than aprrs-:na] hazury, theret also a
ﬁmﬂ cent income on
h-:-mu:st'u:-:ﬂ:tt rst bwo years, giving
areturnof £19 250 per year, It's a generous
affer, but backed up by their suceessful

=




letting business, Mains of Taymouth
properties achieve bookings around
the 40-weeks-ayear mark, quite an

impressive figure considering the fickle
Scottish climate,
Some of the new s are also

availablein a “Timeshare for the 215 cen-
tury” scheme, with weekly ownership
from £8700 fior 55 years, for those who
want less of a4 fmancial commitment,
Both deals make use of the on-site house-
keepingand maintenance which will see

ented in pristine con-
el e L v e
in return fior an anmual maintenance fee,
Mains of Taymouth alss offers an in-

house ketting service its estab-
lished holiday cottagerentalsbusine ss,50
ownerscan sublet to friends and family if

choose,
t remains to be seen if an imrestment
here, either by an outright purchase of a
property, or the lesser commitment of a

wieek ata tirme, will be recessiomn-proof bt
the location is comsistently popular, the
homes are very high-quality and the on-
sitefacilities are superb, And havingahol-
iday home in this part of the world is
surely a lot more fun than

:ash?nﬂ:r. banlk Jeag ok
#® For information tel; MB887 830832 or
visit wwwmainsoftaymouth, couk

OPINION

Will government aid help
save the building industry?

BY KIRSTY housing

MCLUCKIE umtmmmri
e,

be both an easing of the housing crisis

and ahdpinghand tothe hard-hit build-

ing industry,

It is difficult to Ettadlsadmmagtm
this on a counmtrywide level; despite
prices falling over the last few maomths,
st first-tirme 5 and low-income
families still find it incredibly hard to
by & home and without those starting
out at the lower end of the property
ladder, noome further upwill manage to
se]l either,

According tocharities sach as Shelter
Scotland, there is a huge need for afford-
able honsing in Sootland, and theyseeit
a5 the sohition to help house the esti-
mated 40000 people in Scotland with-
out 8 home and to help keep the oon-
struction inchastry on its feet,

On an industry-wide level, many

FLAT 1, 20 THE SQUARE,
KELSO

Perhaps one day we shall be used
ta refurbished two-bedroom
Georgian first-fNoor Nstsat afived
price of under E100,000, but for
navw, they still seem very much
like & bargain.

The fat inquestion is in Kelso
H'Hﬂ'l.l!.l'l'lﬂ'l'ﬂ added extraswhich,
were it in Edinbur gh, would
certainly hikeup the price and
have young professionals
salivating There are some lovely
retained features hede tox the
apen plan kitchen, sitting and
ﬂﬂwrm has an arched aloove
and tripe windows overlaaking
therather elegant square The
main bedroam i & good sire,
nearly five metres by four andit
has walk-in cupboard. This room
alsohas a ﬂl‘lﬂ!ﬂ. a5 does the
Lesond bedr oo which B omaller,
but =till & double by modem
standards,

The kitehen and bathroom are
newly fitt ed, the former includesa
Mﬁlﬂ'ﬂ-ﬂl‘.m‘ﬂlﬂﬂﬂf&ﬁ

winrkers have already been made re dun-
dant or laid off there is a real fear
among analyss that the result will be a
lackof skilled workers needed in the s ec-
tor by the time the howsng crisisis over,
Somie will find emp elsewhere
and no company will be traiming new
workers, 50 that when the financial cli-
mate eases and the lack of housing be-
comes acute, we will be facing another
challenge altogether, with no one to
build the houses we need,

But while the t's he
welcomed by mm:.gwﬂ;mnhm
industry remains concemed that the as-
sstance is simply insufficient to bridge
thewidening gap between demandand
new ing supply,

Jomathan Fair, Chief Executive of
Homes for Sootland, said this weelk;
“Today's announcement demonstrates
thatthe action taken byt he Soottish Gow-
ermment o ease the challenges fadng
onie of the most importantin-
dustries and increase the supply of af-
fordable bogsing is delivering on the
ground, With the rumber of new home
starts having phomrmeted during 2008,
this accelerated irrestment is vital if we
are to retain the skills and experience
necessary iore spondonce marketcondi-
tioms improwe,

“The reality, however, is that the sup-

ply of new homes will remain
constrained until the overall mailability
of mortgage finance improves, We are
therefore  contiming to wurge the
Soottish Government to accelerate hous-
i invesment and expand these
%mmmﬁ wherever possible o
ensure the benefits are felt by the
wider i
The schermne, of course, iso't a wi

sohation for everyone, 1.I'|.|T|.1'k the Sn:-t—
tish government ploughing

ic sector housin rm%:-[ case TJ:ur
mmdhtg ilding in-

dus can'‘timagine the e whio

n b-:mghtatmg e ide-

5 will be delighted o be told

that the neighbouring homes were now
going to be sold to the local authority,

In asituation where a first-time buyer

has swd hard for a deposit and

stretched their finances to be able to

afford a mew flat offplan, in a city

tin the first half of last year,

they probably don't meed any more

bad news,

such a ngyer will be facing
hﬂsiﬂ%l thie property market down-
turn, The vahe wﬂlmiﬁb@lﬁt
further hit by the local aw
ingup fats all arcumd, For
few, negative equity oould ttmﬂ
mich worse than they had feared.

and weashing machine and has an
extended brealklast bar for dining.
Thhe whobe Tlat has besn
refurbished recently and is
current by rented aut withan
incarme around E450-E500 per
meant b, 20 might be worth
considering &5 a lng- term buy-
to-bet investrment if you werent of
& mind to move to Kelsoyourself.
Andat a fixed prioe of £99.000,
withinterest rates as they are, it
laoks like a good deal whatbever
the ecanomic ¢ limat e
& Far mdine information, visit
wewrw et e ok

The exterior of
the flat, abowe;
the newly-fitted
kitchen, left




